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Re: Texas Railcar Leasing Company, Inc.
Recordation No. 27033, dated 06/26/2007at 04:28:00 PM

Dear Mrs. Quinlan:

Border Capital Bank, formerly known as McAllen National Bank, hereby executes a release of
its security interest in the property described below. The security interest was attached and
perfected by virtue of the recorded instrument referenced above.

Please release the following:

The document described is the Security Agreement, being a primary document, dated June
5, 2007. Please see attached Security Agreement for the description of the collateral.

Our cashier's check, in the amount of $35.00, is enclosed for the release of lien fee.

Please forward the released lien information to:

Texas Railcar Leasing Company, Inc.
Attention: Ms G. p. Novell
P.O. Box 1330
McAllen, Texas 78503

Sincerely,

Jan/uller,
•m Administration

This instrument was acknowledged before me on the 22th day of January, 2008, by Jan
Fuller, of Border Capital Bank, McAllen, Texas on behalf of said corporation.

MARIA I. !tOCJ«,i/.Z
rv Fuslic ..-u-ie of Texas

y Con n:~ or F/p'res Notary Public in and for the State of Texa

1801 South McCollRoad Post Office Box 5555 McAllen, Texas 78502-5555
Telephone 956-682-2265 Fax 956-972-5417 wwwbordercapitalbank.com



SECURITY AGREEMENT

TRUE AMD CERTIFIED
loan* 24411

OF
06/05/2007

DEBTOR'S NAME(S)

TEXAS RAILCAR LEASING COMPANY, a Taxss corporation

PO BOX 1330
MCALLEN, TX 78505

SECURED PARTY'S NAME AND ADDRESS

BORDER CAPITAL BANK

1801 S. McCOLLRD.

MCALLEN, TX 78503

adopted and revised from time lo lime In the Stale of Texas in the Texas Business and Commerce Code ("UCCM apd not defined in this Agreement has Ihe meaning
given to the term in the UCC. Debtor's location Of other dun Che address reflected above) Is in the state of 't*AS •

H. DESCRIPTION OF COLLATERAL. The •Collateral" shall include:
PURCHASE MONEY INTEREST CLAIMED.
All equipment and inventory of whatever kind or nature, wherever located, now owned or hereafter acquired, and all returns,
repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions thereto and thereof and all
proceeds thereof, (whether in the form of cash, instruments, chattel paper, general intangibles, accounts or otherwise); including, but
not limited to the following 12-1OO ton covered hopper railcars:

TRLX

4773
4774
4775
4776

TRLX

4777
4778
4779
4780

TRLX

4781
4782
4783
4784

JUN 2 6 07 4-28

SURFACETRANSPOrTTATION BOARD

Thn term •Colliieril' alto Includes lo die e«cn not lined above a original collateral
(1) Afar-Acquired Properly Alan-acquired properly, provided, however, ibe security Inured will not nucli to(t)

acquires rfibu in them wtthtn 10 days after the Secured Party glvas value, or (b) I commercial in I claim

(2) Proceeds Proceeds, praducii. addliiom. lubmiuunni and accnwra of ihe Collateral

(3) Deposits. Uiwea nroMDried by tew, any prapeny (excluding Individual Reincmeif Accounu and other qualified renr

goods, other Oian an accession when (iven as additional Mcuriljf, unleis the Debtor

mill), tangible or intangible. In poaxnlon or Secured Piriy al any lime
during Ihe lerm of ihls Airaemem. or any Indebtedness due from Secured Parly u Debtor and any deposu or cndh balances due rrom Secured Pany to Debiof. and Secured Parly may M any time while
the whole or any part or ihe Indebiedness remains unpaid, whether before or alter niamrky thereof, be appropriated, held or applied toward payment of the Indebtedness or any obligation of Debtor to
Secured Party

III. SRCUKED INDEBTEDNESS. The security Interest granted under this Agreement secures Ihe
following (referred to as ihe 'Indebtedness'). (1) the performance of all of the agreement!,
obllgaifora, covenants and warranties of Debtor as set forth In Ihls Agreement or any other

6 JOINT AND SEVERAL RESPONSIBILITY OF DEBTOR AMD SURETIES The i
of Debtor and any co-debtor, guarantor, surety or accommodation parry under ton Agreement are joint
and several, and Ihe references to Debtor In this Agreement shall be deemed to refer to each such

agreement between Debtor and Secured Party. (2) all llabltiuu of Debtor lo Stewed Party of perton. mchiding any person who pledges Collateral even rf such pledger Is not otherwise liable under
any promiMory note, guaranty or other Instrument secured by this Agreemevery kind and description. Including (a) all prormssnry notes given from Debtor lo Secured

Party, (b) all future advances horn Secured Pany lo Debtor, whether hi Ihe form of a loan for a
nnvUr or different purpose than any other loan lo Debtor, (c) Debtor'i overdrafts, whether
business or personal, (d) direct or Indirect liabilities, (e) liabilities due or to become due and
whether absolute or conineem, and (I) liabilities now existing or hereafter arising and however
evidenced, (3) all Hieniinm, renewals and deferrals of liabillile* of Debtor lo Secured Parly for
any term or terms. 10 which ihe undersigned hereby consent*, (4) all interest and other finance
charges due or to become due m Ihe IkabriJim of Debtor to Secured Pany, <5) All enpendkurei by
.Secured Pany Involving the performance or enforcement of Debtor's obligations, agreements,
covenants and warranties under this Agreement or any other agreement between Debtor and
Stewed Party, and (6) All coin, attorney!' lees and other eipendinre* of Secured Party In ihe
coHeaUm and enforcement of any obligation or liability of Debtor to Secured Party and In the
coUcction and enforcement, sale or other liquidation of any of the Collateral

IV. GENERAL PROVISIONS.
I WAIVERS No act. delay or omission, including Secured Party's written eipress waiver of a
remedy alter any default under this Agreement, shall constitute a waiver of any of Secured Parly's
rights and remedies not eipressly waived in witting under that Agreement or any other afreemrni
between ihe panics. All of Secured Pany'i lights and remedies are cumulallve and may be
eiercised singly or concurrently. The waiver or cierclse of any one or more rights or remedies will
not be a waiver or a bar to the nerclse of any other right) or remedies upon any subsequent default

7 SEPARABILITY OF
igreernent.

If any provision of thn Agreement dull for any reason be held
or unenforeeataHliy shall not affect any other provision of ihis

No waiver, change, modification or discharge of my of Secured Pany'i rights or remedies or
Debtor's dunes as specified nr allowed by this Agreement will be effective unless in writing and
signed by a duly audiori/erl officer of .Secured Pany. Acceptance of any panW or latt payment
shall not constitute a waiver of any requirement of this Agreement or impose any additional
notincation duties upon Secured Pany Debtor and all other signers, mchiding guarantors, waive
presentment, notice of dnhonor and protest, notice of defauli, notice of intention lo accelerate and
notice of acceleration and consent lu any and all eiteromns of lime for any term or terms regarding
payment due. partial payment!, nr renewals before or alter maturity Debtor and all other signers,
including guarantors, further consent to substitution, impairment, release or mnperlccuon with
regard » the Collateral, and the addition or release of or agreement not to sue any pany nr
guarantor
2 AGREEMENT BINDING ON ASSIGNS This Agreement bum to Ihe benefit of Secured
Party's successors and assigns, and is binding upon Debtor's heirs, esecntors, administrators,
representatives, successor! and permitted assigns (and all persons who become bound as a debtor to
this Security Agreement), but no person taking from or representing Debtor has any right lo
advances under any instrument or document secured by this Agreement
3 CHANGES IN TERMS Secured Parly reserve* Ihe right lo change any of the tenns of this
Agreement In iccontoncc wHh •ppllcBblc law md ihe provision of ihii Aireernciu.
4 TERM OF AGREEMENT. This Agreement, and Ihe security interest created by (Ms Agreement,
will remain in force unnfifi of the Indebtedness n paid in full, unien ihe necurily inieran cmMrd
by ihu Agreement is earlier released by Secured Pany in wmtng
.' BIGHTS OF SECURED PARTY ASSIGNABLE Secured Parly, at any lime and al lu option,
may pledge, transfer or assign Its rights under Ihls Agreement In whole or hi pan, and any
transferee or assignee shall have all Secured Party's rights nr Ihr pans of them so pledged,
transferred or assigned Debtor s rights under inn Agreement nr in the Collateral may not be
assigned without Secured Psny'i prior written consent

Invalid or unenforceable, such i
Agreement, and this Agreement shall be construed B If such invalid or unenforceabk provision had
never cilsted
g. GOVERNING LAW. This Asrvrwnl shall be nnslmtd an* einrced m accardaiin wMk Ike
am of Ike Stale of Tew, cacti* M Ibe eatol that Ike UCC provMas for apfBcrflc* *f Ike knr
warn Ike Debtor or the criaateral la lecatad flf other taw Tew) aa Ibt CMC nay be.
9 ENTIRE AGREEMENT Thii Agreement, together with any mortgage of real estate which may
be Collneral, conmmes ihe enure agreement between Ihe paniei with reaped in ihe subjects
addressed herein This AgreemeM may be amended or modified only by a writing signed by Secured
Party specifying that li Is a modification, amendment or addition 10 this Agreement

V. EVENTS OF DEFAULT. Debtor shall be In default under Uiii Agreement upon the happening of
any one or more of the following events or conditions, called "Event! of Default' in this Agreement
1 If any warranty, covenant, agreement, representation, financial Information or statement made nr
furnished lo Secured Party by Debtor, any guarantor nr surety, or otherwise on Debtor's behalf to
Induce Secured Pany 10 enter Into (hit Agreement, or in conjunction with It, is violated « proves to
have been false in any materiel respect when made or furnished
2 If any payment required In this Agreement or under any other agreement or obligation of Debtor
10 Secured Party a lo others is not made when due or In accordance with the terms of Ihe applicable
contract
J. If Debtor defaults In Ihe performance of any covenaat, obligation, warranty, or provision
contained in this Agreement or any other agreemni. mortgage or obligation of Debtor in Securer!
Party or to omen, including without limitation Debtor's failure to insure the Collateral or unlawful
uie of the Collateral
4 If any event or condition extols or occur* which results hi acceleration of the maturity of any
obligation of Debtor to Secured Pany or 10 others under any note, mortgage, indenture, agrmnen.
or undcmiktti£
i If anyone makes any levy agahut or seues. garnlshn or attaches any of Ihe Collateral, if Drbtnr
cnnseruually encumbers any of Ihe Collateral, or if Debtor sells, haws, or otherwise disposes of any
or the Collateral without Secured Party's prior written consent « icquired by urn Agreement or any
nnngagc eraruied In connection with thn Agreement
6 If the Collateral n tost, stolen. lubiUMialiy dsmaged or destroyed
7 U, hi Secured Party's judgment, the Collateral becomes unMisfaciory or insufllcirni hi character
or value, and upon request Debtor fails lo provide additional Collateral as required by Seuired Pany
8 If at any lime Secured Party, in Its sole dnciellon. believes the prospect nf payment or
performance of any duty, covenant, warranty or obligation secured by this Agreement is Impaired
9. If Debtor or any guarantor or surety dies, dissolves, lerrmnaiei eiiaencc. or becomes Insolvent, if
s receiver to appointed over any pan of Debtor's property nr any pan of Ihe Collsteial, if Debtor
makes an assignment for Ihe benefit of creditors, or if sny proceeding B commenced under any
bankruptcy or insolvency law by or against Debtor or any guarantor nr surety for Debtor
10 If me CollaKnl li removed from ihe locwkm specified in this AgreemeM nr In a srpnew rMire
10 Secured Pany without Secured Pany'i prior written content, eicepl for temporary peimli in Ihr
normal and customary use of Itae Collateral
11 Secured Pany shall receive at any time following the Closing a Tiling office report indicating ihat
Secured Party's security interest is not prior lo sll other security mtfiesu or other Interest! reflected
m the report

Vl.ADDmONAL PROVISIONS. The undersigned specifically agree lo all of die •Additional
Provisions" on Ihe reverse side of Ihis Agreement

SECURED PARTY'S SIGNATURE

BORDER CAPITAL BANK

jĵ T"^
Mario Pros.

DEBTOR(S) SIGNATURE(S)

Grace P. Novell, Exec. Vice President of
Texas Railcar Lansing Company

Form TX7U *> Copyright OeYOf AIIWKMI em* Sy*l«m> die.


